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INDEPENDENT AUDITOR’S REPORT

Mayor and Board of Trustees
Village of Brighton, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the Village of Brighton, Illinois, as of and for the
year ended June 30, 2006, which collectively comprise the Village’s basic financial statements as listed in the table of
contents. These financial statements are the responsibility of the Village of Brighton, Illinois’ management. Our
responsibility is to express opinions on these financial statements based on our audi.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also jncludes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of the Village of Brighton, Illinois, as of June 30, 2006, and the respective changes in

financial position and cash flows, where applicable, thereof for the year then ended in conformity with accounting
principles gencrally accepted in the United States of America,

The budgetary comparison information on pages 21 through 24 is not a requiréd part of the basic financial statements
but is supplementary information required by accounting principles generally accepted in the United States of
America. We have applied certain limited procedures, which consisted principally of inquiries of management

regarding the methods of measurement and presentation of the required supplementary information. However, we did
not audit the information and express no opinion on it.

The Village of Brighton has not presented the Management’s Discussion and Analysis that accounting principles

generally accepted in the United States has determined is necessary to supplement, although not required to be a part
of, the basic financial statements.




Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the Village of Brighton, Illinois’ basic financial statements. The combining and individual nonmajor fund financial
statements, and statistical tables are presented for purposes of additional analysis and are not a required part of the
basic financial statements. The combining and individual nonmajor fund financial statements have been subjected to
the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all
material respects in relation to the basic financial statements taken as a whole. The statistical tables have not been

subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express
no opinion on them.
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ASSETS

Current Assets:

Cash

Investments - Time Certificates

Property Taxes Receivable

Accounts Receivable and Unbilled Water Usage
(Net of Allowance for Uncollectible Accounts)

Due from Governmental Agencies

Other Receivables

Prepaid Expenses
Total Current Assets

CAPITAL ASSETS (Net of Accumulated Depreciaton)

TOTAL ASSETS

LIABILITIES AND FUND EQUITY

VILLAGE OF BRIGHTON, ILIINOIS

STATEMENT OF NET ASSETS

JUNE 30, 2006

GOVERNMENTAL. BUSINESS-TYPE

Current Liabilities:
Accounts Payable
Customers’ Deposits
Accrued Expenses
Due to Governmental Agencies
Total Current Liabilities

Long-Term Liabilities:
Due to Governmental Agencies
Accrued Sick Pay
Total Long-Term Liabilities

~ Total Liabilities

Net Assets;

Invested in Capital Assets, net of Related Debt

Restricted
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS

ACTIVITIES
$ 417,512
55,501
195,386
44,392
1,660

938

$ 715389
722,395
$ 1,437,784
$ 33,011
11,560

$ 44,571
S 16,768
$ 16,768
$ 61,339
$ 722,395
139,010
615,040
$ 1,376,445
$ 1,437,784

The accompanying notes are an integral part of the financial statements.
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EXHIBIT "A"

$ 6,340,092

ACTIVITIES TOTAL
$ 975516 $ 1,393,028
385,330 440,831
195,386

172,703 172,703
44,392

1,660

938

$ 1,533,549 $ 2,048,938
4,806,543 5,528,938

$ 6,340,092 $ 7,777,876
$ 40,521 $ 73,532
31,584 31,584
11,560

36,322 36,322

$ 108,427 $ 152,998
$ 108,966 $ 108,966
16,768

$ 108,966 $ 125,734
$ 217,393 $ 278,732
$ 4,661,255 $ 5,383,650
819,744 858,754
641,700 1,256,740

$ 6,122,699 $ 7,499,144

$ 7,777,876
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EXHIBITD
VILLAGE OF BRIGHTON, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENTS OF NET ASSETS
JUNE 340. 2006

Total Governmental Fund Balances $ 475432

Total net assets reported for governmental activities in the

m statement of net assets is different because:

Capital assets used in governmental activities are not
financial resources and therefore are not reported
in the funds.

Those assets consist of

Land $ 156,800
Buildings and improvements, net of

$217,618 accumulated depreciation 217,326
Land Improvements, net of

$329,936 accumulated depreciation 84,839
Equipment, net of $362,445

accumulated depreciation 263,430

Total 722,395

but are not available soon enough to pay for the current
period's expenditures, and therefore are reported as

ﬂ Some of the District's taxes will be collected after year-end,
H deferred revenue in the funds. 195,386

Long-term liabilitites applicable to the Village's governmental
activities are not due and payable in the current period
and accordingly are not reported as fund liabilities.

All liabilities - both current and long-term - are reported
" in the statement of net assets.

Balance of accrued sick pay at June 30, 2006 (16,768)

Total Net Assets of Governmental Activities $ 1,376,445

The accompanyirig notes are an integral part of the financial statements.
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EXHIBIT "E"

VILLAGE OF BRIGHTON, ILLINOIS
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2006

Net Change in Fund Balances - Total Governmental Funds $ 35,734

Amounts reported for governmental activities in
the Statement of Activities are different because:

Governmental funds report capital outlays as expenditures while
governmental activities report depreciation expense to allocate those
expenditures over the life of the assets. This is the amount by which
depreciation exceeded capital outlay in the current period. (21,351)

Since some property tax will not be collected for several months after the

Village's fiscal year end, they are not considered "available" revenues
in the governmental funds,

10,465
Some expenses reported in the Statement of Activities do not require the
use of current financial resources and therefore are not reported as
expenditures in governmental funds. 1,989

Changes in Net Assets of Governmental Activities $ 26,837

1

The accompanying notes are an integral part of the financial statements.

-3-




EXHIBIT "G"
VILLAGE OF BRIGHTON, ILLINOIS
PROPRIETARY FUNDS
STATEMENT OF NET ASSETS
JUNE 30, 2006
OQPERATION OTHER
AND ENTERPRISE
ASSETS MAINTENANCE FUNDS TOTALS
CURRENT ASSETS:
Cash $ 352,641 $§ 622,875 $ 975,516
Investments - Time Certificates 54,915 330,415 385,330
Accounts Receivable - Customers (Net of
Allowance for Uncollectible Accounts) 128,074 128,074
Estimated Unbilled Water and Sewer Usage 44,629 44,629
Total Current Assets $ 580,259 $ 953290 $ 1,533,549
CAPITAL ASSETS (Net of Accumulated Depreciation)  § 4,806,543 $ 4,806,543
TOTAL ASSETS $ 5,386,802 $ 953,290 $ 6,340,092
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:
Accounts Payable $ 40,521 $ 40,521
Customers' Deposits $ 31,584 31,584
Due to Governmental Agencies 36,322 36,322
Total Current Liabilities $ 76,843 $ 31,584 $ 108,427
LONG-TERM LIABILITIES:
Due to Governmental Agencies $ 108,966 $ 108,966
Total Liabilities $ 185,809 § 31,584 $ 217,393
NET ASSETS:
Invested in Capital Assets, net of Related Debt $ 4,661,255 $ 4,661,255
Restricted $ 819,744 819,744
Unrestricted 539,738 101,962 641,700
Total Net Assets $ 5,200,993 $ 921,706 $ 6,122,699
TOTAL LIABILITIES AND NET ASSETS _$ 5,386,802 $ 953,290 $ 6,340,092

The accompanying notes are an integral part of the financial statements.

9.
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EXHIBIT "H"

VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30. 2006

OPERATING REVENUES:
Sales of Water
Bulk Water Sales
Sewer Charges
Connection Charges
Late Penalties
Commissions
Miscellaneous
Total Operating Revenues

OPERATING EXPENSES:
Water Purchased
Repairs and Supplies
Insurance
Office Supplies and Expense
Audit
Miscellaneous
Legal
Engineering
Bad Debts
Service Contracts
Total Operating Expenses

OPERATING INCOME BEFORE DEPRECIATION
DEPRECIATION
NET OPERATING INCOME

OTHER INCOME (EXPENSE), NET:
Fiscal Agent Fees
Interest Income and Other Income
Total Other Income (Expense)

NET INCOME

TRANSFER (TO) FROM:

INCREASE (DECREASE) IN NET ASSETS
NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

OPERATION OTHER

AND ENTERPRISE
MAINTENANCE FUNDS TOTALS
$ 926,725 $ 926,725
3,586 3,586
240,994 240,994
20,170 20,170
21,256 21,256
1,436 1,436
4,786 4,786
$ 1,218,953 $ 1,218,953
$ 308,700 $ 308,700
21,602 21,602
5,858 5,858
5,071 5,071
5,101 5,101
19,652 19,652
3,450 _ 3,450
3,172 3,172
11,160 11,160
412,118 412,118
$ 795,884 $ 795,884
$ 423,069 | $ 423,069
155,186 155,186
$ 267,883 $ 267,883
$ (12) $ (12)
$ 2,030 15,330 17,360
$ 2,030 $ 157318 $ 17,348
$ 269,913 $ 15,318 $ 285231
34,311 (34,311) 0
$ 304,224 $ (18,993) $ 285231
4,896,769 940,699 5,837,468
$ 5,200,993 $ 921,706 $ 6,122,699

The accompanying notes are an integral part of the financial statements.




VILLAGE OF BRIGHTON, ILLINOIS

STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2006

CASHFLOWS FROM OPERATING ACTIVITIES:
Cash Received from Customers
Cash Payments for Goods and Services
Net Cash Provided by Operating Activities

CASH FLOWS FROM NON-CAPITAL FINANCING
ACTIVITIES:

Operating Transfers From (to) Other Funds

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Fiscal Agent Fees Paid
Payments for Capital Acquisitions
Payments to Governmental Agencies
Net Cash Used by Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Interest Income

NET INCREASE (DECREASE) IN CASH
CASH, BEGINNING OF YEAR

CASH, END OF YEAR

EXHIBIT "I"

RECONCILIATION OF NET OPERATING INCOME TO
NET CASH PROVIDED BY OPERATING ACTIVITIES:

Net Operating Income
Adjustments to Reconcile Net Operating Income to
Net Cash Provided by Operating Activities:
Depreciation
Decrease in Accounts Receivable
Increase in Customers' Deposits
Increase in Accounts Payable

Net Cash Provided by Operating Activities

OPERATION OTHER
AND ENTERPRISE
MAINTENANCE ~ FUNDS TOTALS
$ 1,210,584 $ 2310 $ 1,212,894
(788,514) (788,514)
$ 422,070 $ 2310 $ 424,380
$ 34311 $ (34,311 $ 0
$ (12) $ (12)
(340,088) (340,088)
(36,322) (36,322)
$ (376.422) $ (376,422)
$ 2,030 $ 15330 $ 17,360
$ 81,989 $  (16,671) $ 65318
325,555 969,973 1,295,528
$ 407,544 $ 953,302 $ 1,360,846
$ 267,883 $ 267,883
155,186 155,186
(8,369) (8,369)
$ 2310 2,310
7,370 7,370
$ 422,070 $ 2310 $ 424,380

The accompanying notes are an integral part of the financial statements.
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NOTE 1.

VILLAGE OF BRIGHTON. I1.LINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30. 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Village of Brighton, Illinois (the Village) conform to generally accepted

accounting principles as applicable to governments. The following is a summary of the more significant
policies:

A. Principles Used to Determine the Scope of the Reporting Entity

The Village’s reporting entity includes the Village’s governing board and all related organizations for
which the Village exercises oversight responsibility.

The Village of Brighton, Hllinois has developed criteria to determine whether outside agencies with
activities which benefit the citizens of the Village, including joint agreements with numerous districts,
should be included within its financial reporting entity. The criteria include, but are not limited to,
whether the Village exercises oversight responsibility (which includes financial interdependency,
selection of governing authority, designation of management, ability to significantly influence operations
and accountability for fiscal matters), scope of public service and special financing relationship. The
Village is not aware of any outside agencies that should be considered for inclusion as a component unit
of the Village.

In addition, the Village of Brighton is not aware of any entity which would exercise such oversight as to
result in the Village being considered a component unit of the entity.

B. Fund Accountin g'

The accounting system of the Village is organized and operated on a fund basis. A fund is defined as
a fiscal and accounting entity with a self-balancing set of accounts, which are segregated for the
purpose of carrying on specific activities or attaining certain objectives in accordance with special
regulations, restrictions or limitations. The various funds are grouped, in the financial statements in
this report, into three generic fund types (General, Special Revenue and Enterprise) and two broad
fund categories (Governmental and Proprietary). The Village does not maintain Capital Projects
Funds, Special Assessments Funds or Trust and Agency Funds.

The Village’s funds are grouped into two broad fund categories and three generic fund types for
financial statement presentation purposes.

C. Basis of Accounting

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The statement of net assets and the statements of activities display information about the Village, the
primary government, as a whole. These statements distinguish between activities that are governmental
and those that are considered business-type activities.

The government-wide statements are prepared using the economic resources measurement focus and the
accrual basis of accounting. This is the same approach used in the preparation of the proprietary fund
financial statements but differs from the manner in which governmental fund financial statements are
prepared.  Therefore, governmental fund financial statements include a reconciliation with brief
explanations to better identify the relationship between the government-wide statements and the
statements for governmental funds.

12-
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NOTE 1.

VILLAGE OF BRIGHTON. ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The government-wide Statement of Activities reports both the gross and net cost of each of the
Village’s functions. The functions are also supported by general government revenues (property taxes,
certain intergovernmental revenues, fines and charges, etc). The Statement of Activities reduces gross
expenses (including depreciation) by related program revenues, operating and capital grants. Program
revenues must be directly associated with the function or a business-type activity, Operating grants
include operating-specific and discretionary (either operating or capital) grants.

The net costs (by function) are normally covered by general revenue (property taxes, intergovernmental
revenues, interest income, etc.)

This government-wide focus is more on the sustainability of the Village as an entity and the change in
the Village’s net assets resulting from the current year’s activities.

FUND FINANCIAL STATEMENTS

Fund financial statements report detailed information about the Village. The focus of governmental and
enterprise fund financial statements is on major funds rather than reporting funds by type. Each major
fund is presented in a separate column. Nonmajor funds are aggregated and presented in a'single column.

GOVERNMENTAL FUNDS

All governmental funds are accounted for using the modified accrual basis of accounting and the current
financial resources measurement focus. Under this basis revenues are recognized in the accounting
period in which they become measurable and available. Expenditures are recognized in the accounting
period in which the fund liability is incurred, if measurable.

Revenue Recognition

In applying the susceptible to accrual concept under the modified accrual basis, the following revenue
sources are deemed both measurable and available. This concept includes investment earnings, fines and
forfeitures, and state-levied locally shared taxes (including sales and replacement taxes).

The first installment of property tax though measurable, is not available until late August in the
subsequent fiscal year. Therefore, management believes these taxes are not available to fulfill current
year obligations. Therefore, property tax receivables are recorded (net of a 2% allowance for
uncollectible accounts) and deferred until they become available.

Other revenues, including licenses and permits, certain charges for services, and miscellaneous revenues,

are recorded as revenue when received in cash because they are generally not measurable until actually
received. :

Expenditure Recognition

The measurement focus of governmental fund accounting is on decreases in net financial resources
(expenditures) rather than expenses. Most expenditures are measurable and are recorded when the
related fund liability is incurred. However, principal and interest on general long-term debt, which has
not matured, are recognized when paid. Allocations of costs, such as depreciation and amortization, are
not recognized in the governmental funds.

-13-




NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

PROPRIETARY FUNDS

All proprietary funds are accounted for using the accrual basis of accounting. These finds account for
operations that are primarily financed by user charges. The economic resource focus concerns
determining costs as a means of maintaining the capital investment and management control. Their
revenues are recognized when they are earned and their expenses are recognized when they are incurred.
Allocations of costs, such as depreciation, are recorded in proprietary funds. Unbilled utility receivables
are recorded at each year-end based on estimates arrived at by multiplying the average number of
unbilled service days by the average dollar usage per customer derived from the last billings sent to the
customer. An allowance for uncollectible accounts has been established based on specifically identified
accounts plus an estimate based on historical figures.

. Vacation and Sick Pay

The Village grants vacation leave each year to employees who have worked over one year based on the
following schedule: -

Years of Service Days of Vacation
1 10.0
3 12.0
5 15.0
10 17.5
15 20.0
20 225
25 25.0

Vacation days are earned throughout the year of service, but cannot be taken before the employee’s
anniversary date. Vacation days are forfeited if not taken within one year of the anniversary date, but are
payable at the cessation of a person’s employment, so an accrual is recorded in the financial statements.
The accrual includes the remaining unused days to which the employee was entitled as of the last
anniversary date plus a pro rata share of the current anniversary year which is payable if the employee
leaves.

The Village's sick leave policy grants an employee 6 paid sick days per year. The policy permits an
accumuiation of up to 60 days of unused sick leave. The Village is liable at June 30, 2006 for $16,768 in
unused sick leave.

. Cash

Cash is presented in the combined statement of cash flows and is defined as cash and other monetary
investments that carry an original maturity date of 90 days or less. Transactions involving investments
with maturity dates greater than 90 days are reflected in the statements of cash flows under the caption
“Cash Flows From Investing Activities.”
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NOTE 1.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30. 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Governmental Receivables

Long-term receivables due to governmental funds are reported on their balance sheets, in spite of their
spending measurements focus. Special reporting treatments are used to indicate; however, that they
should not be considered “available spendabie resources,” since they do not represent net current assets.

Recognition of governmental fund type revenues represented by noncurrent receivables is deferred until
they become current receivables.

G. Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that effect certain reported amounts and
disclosures. Accordingly, actual results could differ from these estimates,

. Budgets and Budgetary Accounting

Appropriations are authorized by ordinance for the General and Special Revenue Funds and prepared
under the same method of accounting used for the find financial statements, The Village uses the fund
appropriations for its budgetary control. Fund expenditures may not legally exceed appropriations.

Appropriations lapse at year end. The appropriation ordinance, which was not amended, was adopted on
September 6, 2005,

Net Assets

Net assets is the difference between assets and liabilitics. Net assets invested in capital assets are capital
assets less accumulated depreciation. Net assets are reported as restricted when there are legal limitations

imposed on their use by Village legislation or external restrictions by other governments, creditors or
grantors,

Capital Assets and Depreciation

The accounting and reporting treatment applied to the capital assets associated with a fund are
determined by its measurement focus. General capital assets are long-lived assets of the Village as a
whole, When purchased, such assets are recorded as expenditures in the governmental funds and
capitalized. Infrastructure such as streets, traffic signals and signs are capitalized. The valuation bases

for general capital assets are historical cost, or where historical cost is not available, estimated historical
cost based on replacement cost.

Capital assets in the proprietary funds are capitalized in the fund in which they are utilized. The
valuation bases for proprietary fund capital assets are the same as those used for the general capital assets.

Depreciation of capital assets is computed and recorded by the straight-line method. Estimated useful

lives of the various classes of depreciable capital assets are as follows: buildings, 10 to 60 years;
improvements/infrastructures, 5 to 60 years; equipment, 5 to 15 years.

-15-




NOTE 2.

NOTE 3.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

CASH AND CERTIFICATES OF DEPOSIT

Cash and investments as of June 30, 2

006 are classified in the accompanying financial statements as
follows:

Cash $ 1,393,028
Investments — Time Certificates 440.831

Total $ 1,833,859

Cash includes $303 of cash on hand and $1,392,725 of deposits with financial institutions of which
$200,000 is insured by FDIC limits and the remaining balance is fully collateralized. Of the investments in
time certificates, $200,000 is insured by FDIC limits with the remaining balance being fully collateralized.

The Village’s investment policy, which was adopted on December 6, 1999 allows investments in any type of
security allowed for in ITlinois Statutes regarding the investment of Public Funds.
The Village’s finds are required to be deposited and invested under the terms of a depository contract
pursuant to Statute. The depository bank pledges for safekeeping and trust with the Village’s third party
agent, approved securities in an amount sufficient to protect Village funds on a day-to-day basis during the

period of the contract. The pledge of approved securities is watved only to the extent of the dollar amount of
Federal Deposit Insurance Corporation coverage.

Under the depository contract, the Village, at its own discretion, invests funds in time deposits and certificates
of deposit provided by the depository bank at interest rates approximating United States Treasury Bill rates.

A, Iaterest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair
value to changes in market interest rates. One of the ways that the Village manages its exposure to
interest rate risk is by purchasing a combination of shorter term and longer term investments and by
timing cash flows from maturities so that a portion of the portfolio is maturing or coming close to
maturity evenly over time as necessary to provide the cash flow and liquidity needed for operations.

At June 30, 2006, the remaining maturity for all certificates of deposit held by the Village is 12 months
or less,

PROPERTY TAX REVENUES

The Village levies property taxes in December of each year. The calendar year 2004 tax levy was adopted on
December 5, 2005. Property taxes levied become  lien on Village residents' properties on the first day of the
levy year, which is the succeeding calendar year. The County Collectors mail the property tax statements
approximately six or seven months after the lien sets in on properties. Taxes are usually payable in two
instaliments. The County Collectors receive property tax revenues and remit them to the Village within two
to six months after the statements have been mailed to the residonts. The total time elapsed between the levy
and collection of taxes by the Village is approximately one to one-and-one half years.

Due dates for 2005 taxes are as follows:

First Tnstallment Second Installment
Macoupin County September 15, 2006 October 15, 2006
Jersey County August 7, 2006 September 8, 2006
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VILLAGE OF BRIGHTON. ILLINOIS

NOTES TO FINANCIAT, STATEMENTS

JUNE 30, 2006

NOTE 4. PROPERTY AND EQUIPMENT

Capital asset activity for the year ended June 30, 2006, was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental Activities:
Non-Depreciable: 7
Land $ 156.800 $ 156,800
Depreciable Capital Assets:
Buildings and Improvements $ 476,394 $ 3,550 $ 479,944
Land Improvements 411,774 3,000 414,774
Equipment 586.868 50,501 $ 11,494 625.875
Subtotal $ 1,475,036 § 57,051 $ 11,494  $1.520.593
Accumulated Depreciation: ‘
Buildings and Improvements $ 245,719 $ 16,899 5 262618
Land Improvements 307,803 22,132 329,935
Equipment 334,568 39,371 $ 11494 362.445
Subtotal $ 888,090 $ 78402 $ 11494 § 954998
Net Depreciable Capital Assets $_ 586.946 3 (21,351 3 0 § 565595
Net Capital Assets $ 743746 $ (21351 3 0 722,395
Depreciation was charged to functions as follows:
Governmental activities:
General Government $ 46,984
Police 11,485
Streets and Bridge 14,508
Parks and Recreation 3,145
Library 2,280
Total Governmental Activities Depreciation Expense $ 78402
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NOTE 4.

NOTE 5.

VILLLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

PROPERTY AND EQUIPMENT (Continued)

A summary of business-type activities at June 30, 2006 follows:

Beginning Ending
Balance Increases Decreases Balance
Business-type Activities:
Non-Depreciable
Land $ 34378 $ 34,378
Work in Process 0 § 14,108 14,105
Subtotal $ 34378 $ 14,105 § 48.483
Depreciabie Capital Assets:
Buildings : $ 46,370 $ 46,370
Equipment 394,412 $ 57451 451,863
Sewer Plant 4,823,416 13,343 4,836,759
Tanks & Pumping Station 606,155 2,195 608,350
Water System 1,847,557 252.994 2,100.545
Subtotal $ 7,717,904 $ 325,983 $ 0 $8.043.887
Accumulated Depreciation:
Buildings 8§ 46,291 $ 74 $ 46,365
Egquipment 325,537 20,633 346,170
Sewer Plant 1,735,917 88,281 1,824,198
Tanks & Pumping Station 389,005 10,345 399,440
Water System 633.801 35,853 669.654
Subtotal $ 3.130,641 $ 155,186 $ 0 $ 3.285.827
Net Depreciable Capital Assets $ 4,.587.263 $ 170797 § 0 $ 4.758.060
Net Capital Assets $ 4621641 $ 184902 § 0§ 4,806,543
Depreciation was charged to functions as follows:
Business-type Activities:
Water $ 56,588
Sewer 98,598
Total Business-type Activities Depreciation Expense $ 155,186
INTERFUND RECEIVABLES AND PAYABLES
A summary of interfund receivables and payables as of June 30, 2006 follows:
Due To Due From Amount
General Fund Park and Recreation Fund $_ 1719
General Fund Street and Bridge Fund $ 30,008

These interfund reccivables and payables are due to bills being paid by the General Fund at times when the
other funds may not have sufficient cash balances primarily. Insufficient cash balances are due to the timing
of property tax revenue payments. The balances stated above are expected to be repaid within the next year.
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NOTE 6.

NOTE 7.

VILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

DUE TO GOVERNMENTAL AGENCIES

During the year ended June 30, 2005, the Village entered into an agreement with the Illinois Department of
Transportation (IDOT) to pay $217,932 for-water lines installed by IDOT. Annual payments of $36,322 are
due on or before October 15 of each year until the full amount of debt is repaid.

The following liabilities constitute the balance owed to IDOT as of June 30, 2006:

Current Liability $ 36,322
Long-Term Liability 108,966
Total $ 145,288

INTERGOVERNMENTAL COOPERATION CONTRACT — RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts; theft of, damage and destruction of assets;
errors and omissions and natural disasters for which the Village provides insurance coverage.

The Village is a part of an intergovernmental cooperation contract with the 1llinois Municipal League Risk
Management Association for the purpose of maintaining insurance coverage.

Coverage is provided from a self-insured retention fund established by the Association from municipal
member’s yearly contributions. Each municipality, which is a member of the Association, has agreed
through the intergovernmental cooperation contract to appropriate each year, by ordinance, a sum of money
sufficient to pay its required contribution plus its pro-rata share of any deficits which may occur in the self-
insured retention fund.

The Village's contributions to the self-insured retention fund during the year ended June 30, 2006, totaled
$26,494 for coverage from January 1, 2006 to December 31, 2006.

There have been no significant reductions in coverage for the prior year and settlements have not exceeded
coverage in the past three years. '

LEGAL DEBT MARGIN

The computation of legal debt margin is as follows:

Assessed valuation as of December 31, 2005 $ 22,249,361
Debt limit - 8.625% of assessed valuation ~$ 1,919,007
Less, general obligation bonded indebtedness 0
Legal debt margin 1,919,007

FUND BALANCE AND NET ASSETS AND EXPENDITURES OVER BUDGET

The Village had reserved fiund balances and restricted net assets of $39,010 pertaining to grants as of June 30,
2006. See Note 10 for details of the grants.

The following funds showed deficit fund balances at June 30, 2006:

Parks and Recreation $ (1,569)
Street and Bridge $__(29,469)

The Illinois Municipal Retirement Fund had actual expenditures of $996 in excess of budgeted expenditures
for the year ended June 30, 2006.
\ -19-
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NOTE9.

YILLAGE OF BRIGHTON, ILLINOIS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2006

GRANTS

In the normal course of operations, the Village receives grant funds from various Federal and State agencies.
The grant programs are subject to audit by agents of the granting authority, the purpose of which is to ensure
compliance with conditions precedent to the granting of funds. Any liability for reimbursement which may
arise as the result of these audits is not believed to be material.

During the year ended June 30, 2004, the Village was awarded a $385,350 DCCA Housing Grant from
CDAP. The grant proceeds are to be used to rehabilitate approximately 15 substandard deteriorating, single
family, owner-occupied, very low to moderate income status houscholds in a targeted arca of the Village.
The funds must be spent between May 17, 2004 and May 16, 2006. No funds were received or expended
under this grant during the year ended June 30, 2004. During the year ended June 30, 2005 the Village
received $281,395 and expended $256,911. During the year ended June 30, 2006, the Village received
$103,955 and expended $128,439,

During the year ended June 30, 2005 the Village was awarded a $376,000 DCCA Housing Grant to
rehabilitate fifteen substandard deteriorating, single-family, owner-occupied, very low to moderate income
status houscholds in a targeted area of the Village. This grant was awarded June 1, 2005 and work must be
completed by May 31, 2007. This grant was leveraged by a $1 05,000 grant from THDA to be used strictly for
rehabilitation costs whereas the DCCA grant monies cover rehabilitation costs, rehabilitation administration
and grant administration. No funds were received or expended under these grants during the year ended
June 30, 2005. During the year ended June 30, 2006, the Village received $358,502 and expended $295,008.

During the year ended June 30, 2006 the Village was awarded a $312,340 CDAP Grant to rehabilitate the
sanitary sewer collection system in the northern portion of the Village. This grant was awarded August 1,
2005 and work must be completed by July 31, 2007. This grant was leveraged by a $104,410 to be provided
by the Village to be used strictly for rehabilitation costs whereas the CDAP grant monies cover rehabilitation
costs, construction engineering and general administration. No funds were received or expended under this
grant during the year ended June 30, 20086,

During the year ended June 30, 2006 the Village was awarded a $81,399 MARS Housing Grant to
rehabilitate five homes occupied by persons with disabilities, as specifically identified in the application.
This grant was awarded October 1, 2005 and work must be completed by September 30, 2006. During the
year ended June 30, 2006, the Village received and expended $64,088.
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VILLAGE QF BRIGHTON, ILLINOIS

GENERAL FUND

SCHEDULE "1"
PAGE10QF 4

STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

REVENUES:
Taxes
Intergovernmental Revenues
1 Licenses & Permits
Fines
Interest
E Other
Total Revenues

EXPENDITURES:
General Government
Public Safety
Streets and Highways

: Welfare

Recreation

!1 Total Expenditures

REVENUES OVER EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

- FUND BALANCE,
END OF YEAR

BUDGET AND ACTUAL

MAJOR GOVERNMENTAIL FUNDS

FOR THE YEAR ENDED JUNE 30, 2006

ORIGINAIL
AND FINAL
BUDGET

$ 1,160,875
264,265
125,000

19,680
56,600

$ 1,626,420

ACTUAL

$ 63,636
386,401
15,753
15,901
1,685
550,649

$ 1,034,025

$ 649,295
196,323
66,170
63,883
24,155

$ 999,826

§ 34,199

254,852

$ 289,051




SCHEDULE "1"
PAGE 2 OF 4
VILLAGE OF BRIGHTON, ILLINOIS
| SPECIAL REVENUE FUNDS
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2006
LIBRARY
ORIGINAL
AND FINAL
BUDGET ACTUAL

REVENUES:

Property Taxes ' § 30,843

Interest 675

Other 28,530

Total Revenues $ 60,048

EXPENDITURES: |

Library $ 43,050 $ 37,448 ‘
REVENUES OVER EXPENDITURES $ 22,600
FUNI> BALANCE,

BEGINNING OF YEAR 24,991
FUND BALANCE,

END OF YEAR $ 47,591
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SCHEDULE "1"
PAGE 3 QF 4
VILLAGE OF BRIGHTON, ILLINOIS
- SPECIAL REVENUE FUNDS
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
: BUDGET AND ACTUAL
MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30. 2006
i
i STREET AND BRIDGE
ORIGINAL
AND FINAL
BUDGET ACTUAL
REVENUES:
| Property Taxes $ 30,708
! Interest 846
{ Total Revenues $ 31,554
51 EXPENDITURES:
Streets and Highways $ 58,703 $ 39,704

!’ REVENUES UNDER EXPENDITURES $ (8,150)
I] FUND BALANCE,
BEGINNING OF YEAR (21,319)

I] FUND BALANCE,

END OF YEAR $  (29,469)
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VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUNDS

SCHEDULE "1"

PAGE 40F 4

STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

REVENUES:
Property Taxes
Interest

Total Revenues

EXPENDITURES:
General Government

REVENUES OVER EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

BUDGET AND ACTUAL
MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30. 2006

24.

TORT INSURANCE

ORIGINAL
AND FINAL

BUDGET ACTUAL

$ 36,956

454

$ 37,410

$ 40,800 $ 29286

$ 8,124

8,394

$ 16,518
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YILLAGE OF BRIGHTON, ILLINOIS
NOTES TQ FINANCIAL STATEMENTS
JUNE 30, 2006

A. Plan Description

The Village of Brighton's defined benefit pension plan, Hlinois Municipal Retirement (IMRF), provides
retirement, disability, annual cost of living adjustments and death benefits to plan members and beneficiarics.
IMRF is an Agent - Multiple — Employer Public Employee Retirement System and acts as a common investment
and administrative agent for local governments and school districts in Illinois. The llinojs Pension Code
establishes the benefit provisions of the plan that carn only be amended by the Hlinois General Assembly. IMRF
issues a financial report that includes financial statements and required supplementary information. That report
may be obtained at www.imrf.org/pubs/pubs homepage.itm, or by writing to the Iilinois Municipal Retirement
Fund, 2211 York Road, Suite 500, Qak Brook, THinois 60523.

Emplovees participating in IMRF are required to contribute 4.50 percent of their anuual covered salary. The
member rate is established by state statute, The Village of Brighton is required to contribute at an actuarially
determnined rate. The employer rate for calendar year 2005 was 6.47 percent of payroll. The employer
contribution requirements are established and may be amended by the IMRF Board of Trustees.

IMRF’s unfunded actuarial accrued liability is being amortized as a level percentage of projected payroll on a

closed basis (over funded liability amortized on an open basis). The remaining amortization period at
December 31, 2005 was 27 years.

For December 31, 2005, the Village of Brighton's annual pension cost of $12,052 was equal to the Village of
Brighton's required and actual contributions. The required contribution was determined as part of the
December 31, 2003 actuarial valuation using the entry age actuarial cost method. The actuarial assumptions
included (a) 7.50% investment rate of return (net of administrative cxpenses), (b) projected salary increases of
4.00% a year, attributable to inflation, (c) additional projected salary increases ranging from a 0.4% to 11.6% per
year depending on age and service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3%
anmually. The actuarial value of IMRF assets was determined using techniques that smooth the effects of short-
term volatility in the market value of investments over a five-year period with a 15% corridor. The assumptions
used for the 2005 actuarial valuation were based on the 2002-2004 experience study.

B. Trend Information

Actuarial Percentage
Valuation Annual Pension of APC Net Pension

Date - Cost (APC) Contributed Obligation
12/31/05 $12,502 100%% $0
12/31/04 4,481 100% 0
12/31/03 1,391 100% 0
12/31/02 1,509 100% ]
12/31/01 4,578 100% 0
12/31/00 11,804 100% 1]
12/31/99 13,791 : 100% 0
12/31/98 15,729 100% 0
12/31/97 - 16,375 100% 0

0

12/31/96 14,554 100%

5.




| VILLAGE OF BRIGHTON, IL.LINOIS
'- ILLINOIS MUNICIPAL RETIREMENT FUND

C. Required Supplementary Information

JUNE 30, 2006

i -Schedule of Funding Progress

. Actuarial
{ Actuarial Accrued Unfunded
Actuarial Value of Liability (AAL) AAL Funded
Valuation Assets Entry Age (UAAL) Ratio

j - _Date (a) () (b-a) (a/b)

12/31/05 $688,984 $667,175 $(21,809) 103.27%

o 12/31/04 622,360 607,342 (15,018)  102.47%
I] 12/31/03 580,826 507,225 (73,601}  114.51%
12/31/02 558,691 473,243 (85,448)  118.06%

On a market value basis, the actuarial value of assets
the funded ratio would be 104.47%.

*Digest of Changes
Experience Study.

The principal changes were:
- The 1994 Group Annuity Mortality implemented

-26-

12/31/01 534,049 415,404 (118,645) 128.56%
12/31/60 626,578 499,012 (127,566) 125.56%

12/31/99 545,004 466,967 (78,037) 116.71%
12/31/98 431,874 407,361 (24,513) 106.02%
12/31/97 346,823 358,451 11,628 96.76%.
12/31/96 313,530 367,122 53,592 85.40%
12/31/95 264,508 350,083 85,575 75.56%

Covered
Payrol}
_f{c)
$193,228
172,352
154,583
162,231
165,872
161,255
160,184
147,826
145,273
141,026
229338

UAAL asa
Percentage of
Covered Payroll

({b-a)/c)
0.00%
0.60%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
8.00%
38.00%
37.31%

as of December 31, 2005 is $697,003. On a market basis,

- For Regular members, fewer normal and early retirements are expected to occur.

The actuarial assumptions used to determine the actuarial accrued liability for 2005 are based on the 2002-2004
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VILLAGE OF BRIGHTON, ILLINOIS

GENERAL FUND

SCHEDULE "2"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

REVENUES:

Taxes: '
General Property
Replacement

Total Taxes

Intergovernmental Revenue:
State Income Tax
Sales Tax
Total Intergovernmental Revenue

Licenses:
Vendor
Tavem
Dog
Total Licenses

Permits
Fines
Interest

Other:
Grant
Franchise Fees
Village Hall Rent
Equipment Rental
Miscellaneous
Total Other

Totai Revenues
EXPENDITURES (SCHEDULE 3N

REVENUES OVER EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

27

2006
$ 59476
4,160

$ 63,636
$ 209,468
176,933
$ 386,401
$ 335
6,987
579

$ 7,901
$ 7,852
$ 15901
$ 1,685
$ 526,545
6,127
1,800
12,462
3,715

$ 550,649
$ 1,034,025
999,826
$ 34,199
254,852

$ 289,051

TOTALS

54,944
3,282

58,226

214,769

159,017

& 18 | |5

373,786

335
3,300
534
4,169

5,866

15,716

1,259

334,686
6,113
3,020

11,878
9,561

S 365258

824,280

774,515

49,765

205,087

254,852




SCHEDULE "3"

l: VILLAGE OF BRIGHTON, ILLINOIS

GENERAL FUND

; SCHEDULE OF EXPENDITURES
BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30,2003

2006 2005
BUDGET ACTUAL
Gieneral Government:
Village Officers' Salaries $ 48245 $ 50,926 $ 39,797
Village Hall Salaries 195 600
Street Lighting 13,876 2,044
Telephone 1,500 889 647
Miscellaneous 2,000 9,313 9,347
Office Expense 4,000 3,911 5,875
Village Hall Expenditures 56,030 38,475 36,514
Legal Publications 1,500 1,545 798
Zoning 500 1,139 (602)
Animal Control 6,350 5,165 5,165
Attorney 6,500 9,361 5,229
Capital Outlay ‘ 7,000 2,929 5,780
Gas 9200 13,101 7,376
Grant Expense 1,009,350 487,535 358,737
Donations 1,000 425 815
Economic Development 3,000
Sales Tax Rebate 10,000 7,225 7,198
Holiday/ Contingency Fund 3,000 3,285 1,666
Total General Government $ 1,160,875 $ 649,295 $ 486,986
Public Safety:
Police Salaries and Dispatching Salaries $ 173,600 $ 161,809 $ 151,121
Police Department Expenditures 86,265 34,514 28,483
Capital Outlay 4,400 - 2,344
Total Public Safety $ 264,265 $ 196,323 $ 181,948
Streets and Highways:
EMC Contract $ 119,000 $ 65,940 $ 42,973
Public Works Expense 4,000 230 4,438
Decorations 2,000
Total Streets and Highways $ 125,000 $ 66,170 $ 47411
Welfare:
Employees Health Insurance $ 19,680 $ 63,883 $ 45,549
Parks and Recreation:
Salarieg $ 800
Park Utilities 3 6,500 § 5,105 5,142
Park and Recreation Expenses 16,400 19,050 6,679
Capital Expenditures 33,700
Total Parks and Recreation $ 56,600 $ 24,155 $ 12,621
Total Expenditures $ 1,626,420 $999,826 $ 774,515

.28




...QNI
086571 § L§E%9 $ 00y $ 8790 & 19891 ¢ T6TEL % TVIOL
(695°1) ¢ 86 $ 43 $ $78°¢ $ 19891 ¢ 65769  $ (o) souerey pung
ALINOF aNnd
6VS91  § €LES $ 0L6°¢€ $ €08°91 ¢ £€8°¢ $ SAUIIqRET [R10 ],
0£8° %1 £L€%¢ § 0L6°¢ $ £08°91 ¢ ‘ soxe [, Auadorg paragacy
61L°1 $ pun, [edouam) 0} an(g
£e8°c $ a[qeArJ SUROIOY
SSHILI TG VI
ALINOA AN ANV SHIT OOV
08671 § LSE9 $ 700F $ 87907 § 19891 ¢ (4 YA R\ TV.IOL
$69°C SOIOURT Y [RIUSUILIOAOL) WIOI] SN(]
86 sosuadxy predoig
0£8pI €LES 0L6°C £08°91 dqeAteday soxe], Auedorg
051 $ 786 $ (43 $ cz8'e $ €T6'ST  § L6SL9 § yse))
SIASSY
NOILVAYDTd ASNATAA 1Ianv AI™NOAS INAWTALLTT XV1
ANV Savd TIALD TVIDOS TVJIDINNA TN
SIONITTI HOILONW

$00C "0¢ INNI MOI STYLOL AALIVAVAINOD TLIIA
900C 0¢ ANNT
LHIHS HONVIVE ONINITNOD
SANA ANNTAT TVIOAdS
SIONI'TTI 'NOIHOTHIL 40 9DV T A

240 19Dvd
wba TINAIHDS




IOMI

V8LLYE § PLORSE § geg'sy ¢ sT08 % 16671 § 6S8°IE  § LIT1S  § ‘ TVLIOL

P8PSR & 18981 § ceEg'sy § 652y § (69+°67) § PIE9T § 81S91T ¢ (10mga(]) souefeg pun,
"ALINOA aANNA

66791 § E69°TLT & 195z ¢ 0Ty $ PSSl $ 665%E & SOTUIIQEIT [RlO],

PSTLTI THOPET 0LO°TE TSP Tl SPSST 665§ soxe], Auoado1] parraps(y

9504z LTLTE - 800°0¢ ¢ pum,j jeIsuss) o} an(y

67911 & FTe'S $ Iet't ¢ djqeArd SJUNOOOY
SHIL TG VI

ALINOT ANNA ANV SALLI TGV

PeLLYE § FLOBSE § ceg'sy ¢ 75108 % 16671 § 658°1¢ ¢ LII'IS ¢ TVIOL
M6y S69°¢C ‘ SotoURy [EJHOUILISACL) WO St
86 sasuadx;] predarg
4Tl rOrel 0L0°T¢E SETT S7ala 665 ¢ dlqesrsday] sexe] Auador]
LTTF] 10s°sg 1og'se | usoda( Jo ayeonnay)
LSETOZ & 86C°181 § ce’'sy ¢ 1851 § 6£S $ PIE9T  § 21691 ¢ yse)

STHSSY

S00T 9002 FONVANSNI AAVadari TOUTID HOTIOd HONVINSNI
STVIOL INFAAOTINANA aNVv R (eX]
NEERIRES )
00T "0€ ANNI HOA S TVIOL AALLVEVAINOD HIIM
9002 "0€ ANNT
THHHS TONVIVE ONINTEINO D
SANNT ANNAATT TVIDadS

SIONITTIL 'NOLHOTIH 40 A0V T IIA

40 THDVd

wu ATOAIADS




IﬁMI

€ % cT8€  § 198791 § 65769 § . AVHA 40 ANH
FONVIVE ANNA
01 6€6°1 9€8°0¢€ Z1£°65 AVHA 40 ONINNIDOAG
_ HONVIVHE ANNA
000°S SANNT HNONTATE TVIDAdS
WO (OL) SYFASNVIL
7T $ (ri1’¢) ¢ (Si6°€1) § LEIOL S SHANLIANIIXT YIAN SHONTATA
101°c  $ 000% § S0Z81 § 00581 $ 9661 $ 000°¢I $ $TS€S § 0SLYZIS saxnppusadxy [e10]
SOZST § 005°381 § 966°€T $ 000°¢T § SIRIIO M
$TSES ¢ 0SLPTIS sAemySiy pue sppang
10T°c § 000°F § JISWITISAOL) [RIDURL)
ISTANLIANTIXT
£€er'e % 160°ST $ 1T $ TL9°t9 § SONUSAY [B10],
St 16 17 $ 0L 189151H]
Nownmw % m@mEOPOMH Msﬂogo\womhﬂ—ﬁm
801°¢ ¢ 000°ST § soxe] Auodoif
'SHOANAATE
VIOV  IAoand TVNLOV  IADdNg TVOLOV  IAbhdng TVAIOV  13Dhdng
Ianv ALTINDTS TVIDOS INAWTILITT TV AIDINIIA XVI TaNd 9010
SIONITII

900T "0t NN QHANT AVHXA dHT 904
TVLOV ANV IdDdNg
SHONVIVE ANNA NI SHONVHD UNV ST LIANAIXA SHNNIATT 40 LNAWHIVIS ONINIFNGD
SANNT IONTATT TVIOAdS

SIONITII 'NOTHDHMY 40 dDVTIIA

£ O 1 HOVd
uSu IINAHIHDS




IN M.I

PIE9T § 81591 ¢ (695°1) ¢ ¥86 S AVAA JO ANF

(LIDLEAQ) TONVIVE AN

679°LT F6E°8 (61) 81L°T AVHA 40 HDNINNIOAG
(LIDIHAQ AONVTIVE NN

(sec1D 8 AR IS (0s0‘') ¢ PeL'D) ¢ SHANLIANTIXE CIFANN)

ATAO SHONIATY

10892 & 8oL $ 98767 § 0080 § 02191 § 00¥91 § S90°E § 0TF's $ samyIpuadxy [210],
0T191 § 00%°91 § UORBRIONY
1089 § 8Y9°LT $ $90°c & 0zF's ¢ Kayeg onqng
98767 § 008°0F § JUBUILISAOL) [RISUDL)
STUNLIANTIXH
99461 § 01+°LE & 0L0°ST § TEE T § SONUGANY [BI0]
(42 1259% 1L 9 Isaa1d]
P6E'ST § _ 956°9¢ § 66671 § STE1 & soxe], Auadolg
SSHANATA

TVILLOV LaO5dnNg IVILOV LaHang TVILIOV L1IHang AVALDY LHOANG
JOI'T0d HONVHINSNI TI0I NOLLVIYDOHT ANV STavd ASNAIHT TIADD

900 "0¢ ANIT AAANT IVAA 90L 904
IVALOV ANV 135004
SHONV' IV ANNA NI SAONVHD aNV SHANLIANHIXH 'SAANIATY 20 INDNALVIS DNINIGNOD
SANNA ANNIATT TVIDAIS

SIONI'TTI 'NOIHDIad A0 3DV TIA

£ dO THDVd
wSu ITNATHDS




IMMI

SY8¥8I § 18€°98Y § SE8SE § 165/t § (69¥°67) $ AVHA A0 ANF
(LIDHA@ 9ONVIVE AN
061°ZHT 978481 ££8°0¢ 1662 (61£12) AVIA 40 ONINNIDAY
(LIDLIA@ IONVIVE AN
(000°) SANM INNFIATE TVIDTJS
WO (O1) SHTISNVIL
(SPELS) & SEST  § 009°C7C% (0s1°8) § STANLIANAIXE (FIANN)
FHAQ SHNNTATH
0TLCLT § 1S 19T 1L2°79€% 000°01% 8P LES  0S0°Er S Y0L°6E § £0L8S § saInppuadxy [eo]
L1S°6E 8t LE 0S0°CY SPFLES  050°cEp g Ameaqry
658°¢T 0Z1°91 00791 UoTJeaIdYy
0V vT 10Z°2¢ 005°T€ 3IBJIO M
9L0P91 677°¢6 €SP egl YOL6E §  €0L°8S § SAeMYSI pue s)pang
see'e 998°67 890°cE Kayeg oNgng
€87 § LBETE §  00%°HS § 000°01$ JIOWUIIAOL) [BISUDL)
SSTANLIANHIXT
SLEDIT § 98L°THT % 80709 § PSS IE § sonuRAYY [v10],
9T6°L 0£S°8T 0£5°8C Riliig)
€681 1Z2£°C $.9 - 98 1s9101U]
Q@ﬁnm 9 No wnm@ m@ﬁﬂ@?@ym EQQEEQ>OmHOFEH
L8YEHT § CEERPL S cre0cs 80L°0€ § saxe], Apadoly
SSANNIATT
VOOV TVNIOV  ITaDdng TVIOLOV _ IH5ANE  TVvNIOV Iaoang VAo Iaddang
S00Z 5002 TONVUNSNI AAVadart AOANE ANV LIa81S
SIVIOL INFWAOTINANA

9002 "0€ AN dIANT IVAA AL 904

TVILLOV ANV Id5dngd
SHONV IVE ANNJ NI STONVHD ANV SHANLIANHIXH "SHONFATT A0 INTNILVIS DNINIHINOD
SANN ANNTFATE TVIOAS
SIONITH 'NOLHOTId 40 DV T A
€40 £9DVd _
WSu ATIAHHDS

e e e S




4 SCHEDULE "6"
VILLAGE QF BRIGHTON, ILLINOIS

SPECIAL REVENUE FUND
i MOTOR FUEL TAX
% STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN F UND BALANCE
g BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30. 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30,2005
2006 2005
BUDGET ACTUAL
REVENUES: '
Intergovernmental - Allotments $ 63,602 $ 63,469
Interest 70 125
Other ' 475
i Total Revenues $ 63,672 $ 63,594
EXPENDITURES:
Streets and Highways:
Oil and Asphalt § 17,000 $ 16,276 $ 12,888
Rock, Chips 3,000 1,731 1,921
Engineering . 7,000 5,028 4,864
Cold Patch, Hot Mix 10,000 3,267 2,806
Slag 20,000 16,765 13,654
Signs 1,500 1,253 1,319
Equipment Rental 10,000 (3,557) 16,541
Street Sweep 2,500 2,500 2,500
Culverts 5,000 112 1,456
Bid Letting 1,000 63 ' 818
Sidewalks 10,000 1,255 32,968
Culvert & Ditch Cleaning 3,000 720 3,214
Street Lighting 20,000 8,448 20,180
Other 14,750 (336) 9,847
Total Expenditures $ 124,750 $ 53,525 $ 124,976
REVENUES OVER (UNDER) EXPENDITURES : $ 10,147 $ (61,382)
FUND BALANCE,
BEGINNING OF YEAR 59,312 121,717
FUND BALANCE,
END OF YEAR $ 69,459 $ 60,335




SCHEDULE "7

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
ILLINOIS MUNICIPAL RETIREMENT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

TOTALS
2006 005
REVENUES:
Interest $ 21 $ 3t
EXPENDITURES:
Welfare:

Ilinois Municipal Retirement 13,996 8,134
REVENUES UNDER EXPENDITURES $ (13,975 $  (8,103)
FUND BALANCE,

BEGINNING OF YEAR 30,836 38,939
FUND BALANCE,
END OF YEAR $ 16,861 § 30,836
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SCHEDULE "§"

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
SOCIAL SECURITY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

TOTALS
2006 2005
REVENUES:
Property Taxes $ 15,000 § 14,235
Interest 91 31

Total Revenues 5 15,001 $ 14,266

EXPENDITURES:
Welfare:

Social Security $ 18205 $ 16,296
REVENUES UNDER EXPENDITURES $ (G114 $  (2,030)
TRANSFERS FROM UNEMPLOYMENT

INSURANCE FUND 5,000 0
FUND BALANCE,

BEGINNING OF YEAR 1,939 3,969
FUND BALANCE,

END OF YEAR $ 3,825 $ 1,939
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SCHEDULE "9

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL, REVENUE FUND
AUDIT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED J UNE 30, 2006
WITH COMPARATIVE FIGURES F OR THE YEAR ENDED JUNE 30, 2005

TOTALS
2006 2005
REVENUES:
Property Taxes $ 3,108 $ 2,536
Interest 15
Total Revenues b 3,123 b 2,536
EXPENDITURES:
General Government:
Audit $ 3,101 $ 2,550
REVENUES OVER
{UNDER) EXPENDITURES $ 22 $ (14)
FUND BALANCE,
BEGINNING OF YEAR 10 24
FUND BALANCE,
END OF YEAR $ 32 $ 10
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND

CIVIL DEFENSE

SCHEDULE "10"

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

FOR THE YEAR ENDED JUNE 30, 2006

REVENUES:.
Property Taxes
Interest
Total Revenues

EXPENDITURES:
General Government;
Public Safety

REVENUES OVER
(UNDER) EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

-38-

TOTALS

3,065

(1,734)

2,718

984

$

2005

4,517

4,517

3,355

1,162

1,556

2,718



SCHEDULE "11"

VILLAGE OF BRIGHTON., ILLINOIS
SPECIAL REVENUE FUND
PARKS AND RECREATION
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

TOTALS
2006 2005
REVENUES:
Property Taxes 5 14999 $ 13,812
Interest 71
Total Revenues $ 15070 13,812
EXPENDITURES:
Recreation; 7
EMC Contract $ 16,120 $ 13,859
Total Expenditures § 16,120 $ 13,859
REVENUES UNDER EXPENDITURES b
FUND BALANCE (DEFICIT),
BEGINNING OF YEAR (519) (472)
FUND BALANCE {DEFICIT),
END OF YEAR

(1,050) 3 (47) %
$  (1,569) $ (519

-39-




STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

VILLAGE OF BRIGHTON, ILLINOCIS
SPECIAL REVENUE FUND
TORT INSURANCE

SCHEDULE "12"

FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED FUNE 30, 2005

REVENUES:
Property Taxes
Interest
Total Revenues

EXPENDITURES:
General Government:
Tnsurance
Dues
Legal Fees
Police Training
Miscellaneous
Total Expenditures

REVENUES OVER EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

$

-40-

006

36,956
454

37,410

18,130
277
12,000
(1,301)
180
29,286

8,124

8,394

16,518

&5

005

34,948
240

35,188

17,205
268
12,000
280
180

29,933

5,255

3,139

8,394



SCHEDULE "13"

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
POLICE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

2006 2005
BUDGET ACTUAL

REVENUES:

Property Taxes $ 15,394 ) 14,490

Interest 72

Total Revenues $ 15,466 5 14,490

EXPENDITURES $ 27,648 26,801 0
REVENUES OVER

(UNDER) EXPENDITURES $  (11,335) $ 14,490
FUND BALANCE,

BEGINNING OF YEAR 27,649 13,159
FUND BALANCE,

END OF YEAR $ 16314 $ 27,649
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SCHEDULE "14"

VILLAGE OF BRIGHTON, ILLINOIS
SPECIAL REVENUE FUND
STREET AND BRIDGE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

2006 2005
BUDGET ACTUAL
REVENUES:
Property Taxes $ 30,708 $ 30284
Interest 846 675
Total Revenues $ 31,554 $ 30,959
EXPENDITURES:
Streets and Highways:

EMC Contract $ 33,703 $ 38209 $ 36,723
Capital Outlay 15,000

Repairs 0 189
Rock, Patch, Sand 2,000

Engineering 1,500

Mosquito Spraying 1,500 1,300 525
Miscellaneous 195 lo4
Special Projects 5,000 :

‘Total Expenditures . $ 58,703 $ 39,704 $ 37601
REVENUES UNDER EXPENDITURES $  (8,150) $ (6,642)
FUND BALANCE (DEFICIT),

BEGINNING OF YEAR (21,319) (14,677)
FUND BALANCE (DEFICIT),
END OF YEAR $  (29,469) $ (21,319)
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VILLAGE OF BRIGHTON, ILLINOIS

SPECTAL REVENUE FUND

LIBRARY FUND

SCHEDULE "15"

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

REVENUES:

Property Taxes

Donations
Other

Total Revenues

EXPENDITURES:
Library Wages
Capital Expenditures

Utilities
Telephone
Water
Books

Office Expense
Summer Reading Program
Cleaning & Supplies
Repairs & Maintenance
Building Insurance
Miscellaneous

Total Expenditures

REVENUES OVER EXPENDITURES

FUND BALANCE,
BEGINNING OF YEAR

FUND BALANCE,
END OF YEAR

FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

BUDGET

$ 20,000
5,000
3,000
1,600

200
6,000
1,500

500
1,500
1,200
1,800

750

$ 43,050

A3

ACTUAL

$

$

$

$

$

$

30,843
20,357
8,848

60,048

18,363
2,997
1,617
1,219

214
5,934
1,989

208
1,300
1,314
1,978

315

37,448

22,600

24,991

47,591

2005

$ 28,665
169
7,673

$ 36,507

$ 17,634
1,587
3,016
1,636

170
5,870
1,570

231
1,150

748
1,748

157

$ 35,517

$ 990

24,001

$ 24,991




SCHEDULE "16"

VILLAGE OF BRIGHTON. ILLINOIS
SPECIAL REVENUE FUND
UNEMPLOYMENT INSURANCE
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2006
WITH COMPARATIVE FIGURES FOR THE YEAR ENDED JUNE 30, 2005

TOTALS
2006 2005
REVENUES:

Property Taxes $ 0 $ 0
EXPENDITURES 0 0
REVENUES OVER EXPENDITURES h 0 $ 0
TRANSFERS TO SOCIAL SECURITY FUND (5,000) 0
FUND BALANCE,

BEGINNING OF YEAR 50,835 70,835
FUND BALANCE, ‘

END OF YEAR $ 45835 $ 70,835
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VILLAGE OF BRIGHTON, ILLINOIS

ENTERPRISE FUND

WATERWORKS AND SEWERAGE

COMBINING SCHEDULE OF EXPENSES

FOR THE YEAR ENDED JUNE 30, 2006

WITH COMPARATIVE FIGURES FOR JUNE 30, 2005

EXPENSES:
Water Purchased
Repairs and Supplies
Insurance
Office Supplies and Expense
Audit
Miscellaneous
Legal
Engineering
Bad Debts
Service Contracts

Total Expenses

SCHEDULE "20"

OPERATION
AND
MAINTENANCE TOTALS
WATER SEWER 2006 2005
$ 308,700 $ 308,700 $ 319,992
16,049 $ 5,553 21,602 5,918
2,034 3,824 5,858 6,454
3,501 1,570 5,071 5,308
3,451 1,650 5,101 3,757
6,292 13,360 19,652 153
2,865 585 3,450 2,970
. 3,172 3,172 20,389
11,160 - 11,160 20,132
288,232 123,886 412,118 360,991
$ 642,284 $ 153,600 $ 795,884 $ 746,064
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